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Capital Markets Overview
March 31, 2018
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U.S. MARKET .

1S domestic equity markets sold off in March as trade tensions increased, predominaiely between the US and China. Cancern that tensions could escalate info a trade war caused markets to trade
lower. In additicn, a number of idiosyncralic events including the unfertunate incident involving Uber’s self-driving car and Facebook's data breach caused technology stocks te decline. For the month, the
S&P 500 lost -2.5%. Financials were the worst performing sector last month as the yield curve flattened. Ulilittes and Real Estale were the best performing sectors as rates declined making these Value
oriented investments more attractive. Value declined less than Growth last month returning -1.8% versus —2.7%. Looking forward, the UUS economy is experiencing strong earnings momentum,
underpinned by corporate tax cuts and fiscal stimulus. Small Caps had a great month as the White House's protectionist rhetoric prompted companies with less export risk to outperform. Small Caps
posted a 1.3% return and is marginally down for the year at -0.1%. At the end of March, ihe 12-month forward P/E ratio stood at 6.1x, down from 18.4x in December. The 5-year average P/E ratio is

also 16.1x. (Source: Fact Set)

NON-U.5. MARKETS

International developed markets followed US markets downward with the MSCI EAFE index losing -1.8% as trade tensions engendered worries over the continuation of global growth. In focal terms, the
MSCI EAFE index was down -2.2%. Adding to the turmoil, Japan's Prime Minister was implicated in a real estate scandal that has adversely affected his cabinet. Additionally during the month, Russian
President Putin was re-elected for another 6-year term, Germany was down -1.2%, and Russia was down -2.5%, whereas South Korea was up 4.7%. Emerging market equities were also lower with the
MSCI EM losing -1.9% but remains up 1.4% YTD, Markels are already discounting company valuations due to the potential disruption of global supply chains, due to the headline news. However, money
flows do not appear to be shiffing significantly away frem emerging markets. Should a trade war escalate, there could be further de-risking. Gonversely, markets may rally should negotiations prevail as
this market segment continues 1o irade at a reasonable valuation. The U.S. Dollar fell -0.7% during the month. The increasing U.S. Trade Deficit, debt concerns, and uncertainty in Washington have

caused the U.S Dollar to fall againsi other major currencies.

ECONOMIC DEVELOPMENTS

Global economic data is indicating a Q1 deceleration from Q4's unsustainable rate, but some of this decline is temporary according to Street economists. Many ecenomists are still comfortable with above-
trend growih this year, backed by corporate profits, the fading drag ef rising oil prices and US tax cuts. in addition, the recent reports of tame inflation levels should keep global central banks on course
with rate hikes and continued accommeodative policies. In the US, the Universily of Michigan's consumer sentiment index hit the highest level since 2004 in March, helped by a record favorable
assessment of current economic conditions. The index rose to 102 in March from 99.7 in February, fopping the 99.5 economist forecast, All the gain in the sentiment index was among households with
incomes in the botiomn third, the report said. in Europe, consurmer prices were just 1.1% higher in February than a year earlier, a lower rate of inflation that the 1.2% it first estimated. That marked the third
straight month of decline and brought the rate to ifs lowest leve! since December 2016. The European Central Bank targets an inflation rate of just below 2% and continues {o provide substantial stimuius
to the euro-zone economy in pursuit of that goal. In Asia, China’s January and February industrial production was up 7.2% on the year after increasing 6.2% in December. The pick-up in headline
industrial production growth in the first two months was broad-based. Growth strengthened in the manufacturing sector, with output up 7.0% on the year in January and February after an increase of 5.5%
in December, though there was some divergence within the sector.

This report contains a compilation of various, well known market indices and is shown for general market infoimalion only. This report s based on information obtained from sources belfeved (o be roliable, howevar, Clearirock does not guaraniee its aceuracy or
completeness. Nothing in this report should be cansirued as receipt of research or investment advice, In fact, none of the indicas in this repod are avaltable for individual investment and should not be considered as an offer or solicitation far advisory senvices,




US Equity Markets Overview

March 31, 2018
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CAPITALIZATION ANALYSIS
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This report cantains & compiation of various, weil known market indices and is shown for general market information only. This report is based on information obfained from sources believed to be reliable, however. Clearbrook does hol guarantee ifs accuracy or
completeness. Nolhing in this report should be constiued as receipt of research or investment advice. in faci, none of the indices in this report are avallable for individual Investment and should not be considered as an ofier or solickiation for advisory sarvices.




U.S. Equity Sector Returns / Country Returns

March 31, 2618
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US EQUITY SECTOR RETURNS
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This report contains a compilation of various, well known market indices and s shown for general market information only. This regort is hased on infermation obtained from sources believed (o be reffable, frowever, Glearbrook does not guaraniee ifs accuracy or
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Fixed-Income Markets Overview n
March 31, 2018 C BROOK
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and FHigh Yield indices

SECTOR RETURNS

The Barclays US Aggregate index returned 0.64% as equities sold off and there
5.0% was a flight to quality and Treasury rates declined. During the month, the Federal
; 7o Reserve vated {o hike raies af its March meeting, raising the Federal Funds target
range a quarter-point, from 1.25-1.50% to 1.50-1.75%. The implied-market
probability for at least two and three additional hikes before year-end is 71% and

6.0%
32%, respectively. Investment-grade corporate supply was solid, as issuers

£.0% priced just over $110 billien. YTD fssuance of $325 billion is abaut 10% behind
last year's pace; technology issuers have priced only $2.75 billion, as many firms

: are repatriating cash rather than issuing debt. Geopolitical tensions caused
2.0% QTR corporate credit spreads to widen and performance was weak, Investmeni-grade
at YR spreads closed at 108bps, 13bps and 16bps wider on the month and year,

0.0% respectively. High-yield spreads ended February at 354bps, 18bps and 11bps
wider on the month and year, respectively. Securitized sectors were largely

2 0% insulated from spread widening and outperformed corporates.
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This reporf confains a compilation of varoys, well known market indices and is shown for general market informafion only. This report is based on Informalion oblained from Sources befieved o be reliabfe, however, Clearbrook does not guarantee ifs accuracy or
completeness.  Noilting in this report should be constiued as receipt of research or Investment advice. In fect, none of the indices in this report are available for individual investrment and should nol be considered as an offer or soficitetion for advisory services.




West Warwick Total Portfolio Overview




WEST WARWICK TOTAL PLAN
WEST WARWICK TOTAL PLAN

WEST WARWICK TOTAL PLAN Performance As of March 31, 2018
Market Value % of 1Mo 3 Mo YTD 1¥r  3¥rs 5Yrs Incepltion Inception
($) Porifolio (%) (%} (%) (%) (%} (%) (%) Date

36,762,247
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WEST WARWICK TOTAL PLAN
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WEST WARWICK TOTAL PLAN Performance - Asof March 31, 2018

Market Value % of 1Mo 3 Mo YTD 1Yr  3¥rs 5Yrs  Inception Inception
(%) FPortfolio (%) (%) (%} (%) (%) (%} (%) Date

Barclays Aggregaie

BbgBarc US Universal

JPM GBI EM Global Diversified Cusfom .

HFRX Global Hedge Fund index

HFRX Macro index

~ HFRX Global Imnnm .nES. ___.._.,n.mx

Policy Index: 33% Russell 3000/ 22% MSCI ACWI Ex. USA/ 22.5% Barclays U.S. Universal/ 18.5% Global Hedge Fund Index/ 4% 91 Day T-Bills

The Total Assets and the Total Composite performance are net of all fees and expenses to date, including all custodial fees and advisory fees. Commerce Trust charges
the account a monthly asset-based custodial fee at the annualized rate of 3.5 basis points. Clearbrook charges the account a quarterly asset-based advisory fee at the
annualized rate of 25 basis points, which is paid at the beginning of each quarter.
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WEST WARWICK TOTAL PLAN Performance As of March 31, 2018

Return Summary (%)
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WEST WARWICK TOTAL PLAN Universe

Performance As of March 31, 2018

WEST WARWICK TOTAL PLAN vs. InvestorForce AH DB < $58mm Net
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WEST WARWICK TOTAL PLAN
VANGUARD 500 INDEX ADM

As of March 31, 2018

RISK RETURN STATISTICS
November 01, 2015 Through March 31, 2018
VANGUARD 500 INDEX

Account Information

Account Structure ) o . , . Mutual Fund ADM . S&P 500
' RETURN SUMMARY STATISTICS
Number of Pericds 29 29
Maximum Return 6.79 6.78
Minimum Return 4.97 -4.96
Annualized Return 12.02 12.07
Total Return 31.57 31.70
M:ﬂc_wﬁmn Excess Return Over 11.41 11.46
Return Surnmary ISk Free
Annualized Excess Retumn -0.05 0.00
300
2501 2i8 218 RISK SUMMARY STATISTICS .
2000 : Beta 1.00 1.00
& : 139 148 Upside Deviation 6.38 6.37
5 150f - 118 120 Downside Deviation 5.63 5.62
w : —
x 100} ,
s : : RISK/RETURN SUMMARY STATISTICS
g A0 Annualized Standard Deviatian 8.90 8.89
14 00k || o Alpha 0.00 0.00
08 08 Sharpe Ratio 1.28 1.29
5.0 Excess Return Over Markel / Risk 0.01 0.00
-100 Tracking Error 0.02 0.00
Q118 YTD 1 Year 3 Years 2017 2016 2015 Information Ratio 2.99 -
R YANGUARD 500 INDEX ADM i S&F 500 CORRELATION STATISTICS
R-Squared 1.00 1.00
Correlation 1.00 1.00
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WEST WARWICK TOTAL PLAN
VANGUARD 500 INDEX ADM

As of March 31, 2018

VANGUARD 500 INDEX ADM vs. eV US Large Cap Equity Net
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WEST WARWICK TOTAL PLAN
ISHARES RUSSELL 1000 GROWTH ETF

As of March 31, 2018

RISK RETURN STATISTICS
October 01, 2015 Through March 31, 2018
ISHARES RUSSELL 1000 Spliced Russell 1000

_s_._En_ Fund

Account Structure GROWTH ETF Growth Index
2 RETURN SUMMARY STATISTICS
Inception Date 10/01/15 Number of Periods 30 30
| Maximum Return 6.95 8.95
Renchmark Minimum Return -5.69 -5.58
HETR i Annualized Return 14.02 17.80
Total Return 38.82 50.62
bﬁ::m__mmn Excess Return Over 13.43 17.22
Return Summary Risk Free
Annualized Excess Return -3.78 0.00
400 |_ .
350 ﬁr RISK BUMMARY STATISTICS
00k 28 302 Bela 0.79 7.00
® ' Upside Deviation 6.58 8.13
m 2501 20 213 Downsite Deviation 5.08 5.04
®
¥ 2000
B RISK/RETURN SUMMARY STATISTICS
2 150~ Annualized Standard Deviation 9.68 10.85
24 10.0- Alpha 0.01 0.00
34 Sharpe Ratic 1.39 1.59
90F 13 14 13 14 o Excess Refurn Over Market / Risk -0.39 0.00
0.0 ey o st : il Tracking Error 5.00 0.00
Qf-18 YTD 1 Year 3 Years 217 2016 2015 Informaticn Ratio -0.76 .
I ISHARES RUSSELL. 1000 GROWTH ETF  #888 Spliced Rusself 1000 Growth Index CORRELATION STATISTICS
R-Squared .79 1.00
Correlation 0.89 1.00

12



WEST WARWICK TOTAL PLAN
ISHARES RUSSELL 1000 GROWTH ETF

As of March 31, 2018

iSHARES RUSSELL 1000 GROWTH ETF vs. eV US Large Cap Growth Equity Net
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Rate of Return %

Account Structure

Account Information

Return Summary

Mutual Fund

10/01/15

Russell 1000 Value
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WEST WARWICK TOTAL PLAN

DODGE & COX LARGE CAP VALUE

RISK RETURN STATISTICS
October 01, 2015 Through March 31, 2018

As of March 31, 2018

DODGE mmmwa_%w_m% Russell 1000 Valie
RETURN SUMMARY STATISTICS
Number of Periods 30 30
Maximum Return 9.65 7.20
Minimum Reiurn -6.86 -5.17
Annualized Return 13.67 10.26
Total Return 37.77 27.66
Annualized Excess Return Gver
Risk Frae 13.08 9.67
Annualized Excess Return 3.41 G.00
RISK SUMMARY STATISTICS
Beta 1.16 1.00
Upside Deviation 8.35 6.38
Downside Deviation 7.28 6.23
RISK/IRETURN SUMMARY STATISTICS
Annualized Standard Deviation 11.53 8.13
Alpha 0.14 0.00
Sharpe Ratio 1.13 1.06
Excess Return Over Market / Risk 0.30 0.co
Tracking Error 4,82 0.00
Information Ratio 0.7 -
CORRELATION STATISTICS
R-Squared 0.84 1.00
Correlation 0.92 1.00

14



WEST WARWICK TOTAL PLAN
DODGE & COX LARGE CAP VAILUE

As of March 31, 2018

DODGE & COX LARGE CAP VALUE vs. eV US Large Cap Value Equity Net
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4 Russell 1000 Value D83 () 283 (67) 695 (82) 1366 (86) 1734 (19) = -0
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WEST WARWICK TOTAL PLAN
VANGUARD MID CAP INDEX FUND

, _s_._,,:._m_ m::a.

Account Structure

Inception Date 30117

Benchmark ) Russell Mid Cap index

Return Summary
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i VANGUARD MID CAP INDEX FUND [ Russell Mid Cap Index

RISK RETURN STATISTICS
March 01, 2017 Through March 31, 2018

VANGUARD MID CAP

As of March 31, 2018

Russell Mid Cap Index

INDEX FUND
RETURN SUMMARY STATISTICS
Number of Periods 13 13
Maximum Return 4.36 3.76
Minimum Return -4.06 -4.13
Annualized Return 11.00 11.05
Total Return 11.97 12.02
Annuallzed Excess Return Over
Risk Free 5.87 8.92
Annualized Excess Return -0.05 0.00
RISK SUMMARY STATISTICS
Beta 0.99 1,00
Upside Deviatfion 4.23 424
Downside Deviation 6.49 7.4
RISK/RETURN SUNMMARY STATISTICS
Annualized Standard Deviation 7.02 6.98
Adpha 0.00 0.00
Sharpe Ratio 1.41 1.42
Excess Return Over Market / Risk -0.01 0.00
Tracking Errar 1.07 0.00
information Ratio -0.05 -
GORRELATION STATISTICS
R-Squared 0.98 1.00
Caorrelation 0,99 1.00
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WEST WARWICK TOTAL PLAN

VANGUARD MID CAP INDEX FUND

As of March 31, 2018

VANGUARD MID CAP INDEX FUND vs. eV US Mid Cap Equity Net

Quarter YTD 1 Year 3 Years 5 Years 2017 2016 2015 2014

# of Partfolios 100 190 184 187 178 193 174 | 168 174

4 Russell Mid Cap Index

17



WEST WARWICK TOTAL PLAN
AMG SILVERCREST SMALL CAP I

Account Information

Account Structure Mutual Fund

Inception Date 11/01/15

‘ ‘_m,_‘._mmm_‘_ Nnc..“_ <m_:m.

m.wm_.ﬂ.n_.__.:mﬂx

Return Summary
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Ml AMG SILVERCREST SMALL CAP! B Russell 2000 Value

RISK RETURN STATISTICS
November Q1, 2015 Through March 31, 2018

AMG SILVERCREST

As of March 31, 2018

Russell 2000 Value

SMALL CAP |
RETURN SUMMARY STATISTICS
Number of Periods 29 29
Maxirnum Refurn 13.17 13.27
Minimum Return -7.87 -5.72
Annualized Return 11.10 12.43
Tatal Return 28.96 32.74
Annualized Excess Return Over
Risk Free 10.49 11.83
Annualized Excess Return -1.34 0.00
RISK SUMMARY STATISTICS
Bela 1.03 1.00
\pside Deviation 11.71 11.50
Downside Deviation 10.43 747
RISK/RETURN SUMMARY STATISTICS
Annualized Standard Deviation 15.27 14.32
Alpha ~0.12 0.040
Sharpe Ratia 0.69 G.83
Excess Return Over Market / Risk -0.09 0.00
Tracking Error 3.97 0.00
Information Ratio -0.34 -
CORRELATION STATISTICS
R-Squared 0.93 1.0¢
Correlation 0.97 1.00

18



AMG SILVERCREST SMALL CAP | vs. eV US Small Cap Value Equity Net

WEST WARWICK TOTAL PLAN
AMG SILVERCREST SMALL CAP I

As of March 31, 2018

400
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Rate of Returmn %

Account w::nE_.m

inception Date

Benchmark

Return Summary

Mutual Fund

Vanguard Developed Custom

10/0115
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300
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WEST WARWICK TOTAL PLAN
VANGUARD DEVELOPED MARKETS ADM

RISK RETURN STATISTICS
October 01, 2015 Through March 31, 2018

As of March 31, 2018

VANGUARD DEVELOPED Vanguard Developed
MARKETS ADM Custom

RETURN SUMMARY STATISTICS
Number of Periods 30 30
Maximum Return 7.15 7.13
Minimum Return ~5.75 -7.17
Annualized Return 8.09 B.64
Total Return 24.31 23.03
Annualized Excess Return Over
Risk Free 85.51 8.05
Annualized Excess Return 0.45 0.00
RISK SUMMARY STATISTICS
Beta 0.94 1.00
Upside Deviation 6.02 5.99
Downside Deviation 6.45 6.92
RISK/IRETURN SUMMARY STATISTICS
Annualized Standard Deviation 9.95 10.44
Alpha 0.08 Q.00
Sharpe Ratio 0.85 0.77
Excess Return Over Marke! / Risk 0.05 p.co
Tracking Error 1.92 6.00
Information Ratio 0.24 -
CORRELATION STATISTICS
R-Squared 0.97 1.00
Carrelation 0.98 1.00

20



WEST WARWICK TOTAL PLAN

VANGUARD DEVELOPED MARKETS ADM

As of March 31, 2018

VANGUARD DEVELOPED MARKETS ADM vs. eV All EAFE Equity Net

Quarter YTD 1 Year 3 Years 5 Years 2M7 2016 2015

75th Percentile

# of Portfolios . 235 235 233 M6 183 232 215 188 164

)
4  Vanguard Developed Custom

78 (M) 78 (1) 1661 (60) - () - {-) 2630 (59) 08 e - 0 - O
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Account Information

Account mz,an_.m, Mutual Fund

10101715

Return Summary
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WEST WARWICK TOTAL PLAN
CAUSEWAY INTERNATIONAL VALUE INV

As of March 31, 2018

RiSK RETURN STATISTICS
October 01, 2015 Through March 31, 2018
CAUSEWAY
INTERNATIONAL VALUE MSCI EAFE Value
INV

RETURN SUMMARY STATISTICS
Number of Periods 30 30
Maximum Return 5.05 6.60
Minimum Return -6.86 -8.13
Annualized Return 7.14 7.38
Total Return 18.82 19.49
Annualized Excess Return Over
Risk Free 6.55 6.79
Annualized Excess Return -0.24 0,00
RISK SUMMARY STATISTICS
Beta 0.86 1.00
Upside Deviation 4.82 §.50
Downside Deviation 8.66 8.29
RISK/RETURN SUMMARY STATISTICS
Annualized Standard Deviation 10.44 11.37
Alpha B 0.07 0.00
Sharpe Ratio 0.63 0.60
Excess Return Over Market / Risk «0.02 0.00
Tracking Error 410 0.00
Information Ratio -0.06 -
CORRELATION STATISTICS
R-Squared 0.87 1.00
Correlation 0.93 1.00
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WEST WARWICK TOTAL PLAN

CAUSEWAY INTERNATIONAL VALUE INV

As of March 31, 2018

CAUSEWAY INTERNATIONAL VALUE INV vs. eV EAFE Value Equity Net

40.0
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30,0
250+
200
16.0—
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50—

100 Quarter YD 1 Yaar 3 Years 5 Years 2m7 2016 2015 2014

Return {(Rank}

25th Percentile

75th Percentile

# of Portfolios b2 52 52 | Am. 42 53 58 56 82

A MSCI EAFE Value 66) 502 (36)
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| WEST WARWICK TOTAL PLAN
JOHN HANCOCK INTERNATIONAL GROWTH FUND

Accouni Structure Mutual Fund

MSG] EAFE Growth

Return Summary
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Bl JOHN HANCOCK INTERNATIONAL GROWTH FUND MSCI EAFE Growth

RISK RETURN STATISTICS
June 01, 2017 Through March 31, 2018

RETURN SUMMARY BTATISTICS

JOHN HANCOCK
INTERNATIONAL
GROWTH FUND

As of March 31, 2018

MSCI EAFE Growth

Number of Periods 9 9
Maximum Refurn 711 4.64
Minimum Return -3.94 -4.28
Annualized Refurn 16.36 9.29
Total Return 16.36 9.29
Annualized Excess Return Over

Risk Free 15.42 8.34
Annualized Excess Return 7.08 0.0c
RISK SUMMARY STATISTICS

Beta 1.08 1.00
Upside Deviation 7.55 4.47
Downside Deviation - 7.53
RISK/RETURN SUMMARY STATISTICS

Annualized Standard Deviation 10.21 8.75
Alpha 0.62 0.00
Sharpe Ratic 1.51 0.95
Excess Return Over Market / Risk 0.69 0.00
Tracking Error 3.72 0.00
Information Ratio 1.90 -
CORRELATION STATISTICS

R-Squared 0.87 1.00
Correlation 0.83 1.00
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WEST WARWICK TOTAL PLAN
JOHN HANCOCK INTERNATIONAL GROWTH FUND

As of March 31, 2018

JOHN HANCOCK INTERNATIONAL GROWTH FUND vs, eV EAFE Growth Equity Net
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Rate of Return %

Account _:*oqimﬁ_h.: .

120117

MSCI EM Diversified Multi-Factor Index

Return Summary

10.0

50

00

S0

-10.0

Mar-18 YTD 1 Year

BN iISHARES EDGE MSCI MULTIFACTOR EM ETF

3 Years

2017 2016 2015

g MSC| EM Diversified Muiti-Fa...

E:Em_ Fund

WEST WARWICK TOTAL PLAN
ISHARES EDGE MSCI MULTIFACTOR EM ETF

RiSK RETURN STATISTICS
December 01, 2017 Through March 31, 2018

iSHARES EDGE MSCI

MULTIFACTOR EM ETF

RETURN SUMMARY STATISTICS

As of March 31, 2018

MSC| EM Diversified
Multi-Faetor Index

Number of Periods 4 4
Maximum Return B6.44 6.51
Minimum Return -3.11 -2.69
Annualized Return 7.70 6.55
Total Return 7.70 6.55
>a::m=~mu Excess Return Over 791 6.06
Risk Free

Annualized Excess Return 1.15 .00
RISK SUMMARY STATISTICS

Beta 0.94 1.00
Upside Deviation 10.32 6.15
Downside Deviation - 3.77
RISK/RETURN SUMMARY STATISTICS

Annualized Standard Deviation 14.38 14.94
Alpha 0.37 0.00
Sharpe Ratic 0.50 0.41
Excess Return Over Market / Risk 0.08 0.c¢
Tracking Error 3.24 0.00
Information Ratio .36 -
CORRELATION STATISTICS

R-Squared 0.95 1.00
Correlation 0.98 1.00
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WEST WARWICK TOTAL PLAN
ISHARES EDGE MSCI MULTIFACTOR EM ETF

As of March 31, 2018

iISHARES EDGE MSCI MULTIFACTOR EM ETF vs. eV Emg Mkis Equity Net
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MSCI EM Diversified Multi-Factor index
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WEST WARWICK TOTAL PLAN
CAUSEWAY EMERGING MARKETS

As of March 31, 2018

RISK RETURN STATISTICS
November 01, 2015 Through March 31, 2018
CAUSEWAY EMERGING

Account _:_"o_.am.mos,

Account Structure } Mutual Fund MARKETS MSCI Emerging Markets
i RETURN SUMMARY STATISTICS
inception Date Number of Periods 29 29
Maximum Returmn 12.91 13.23
Benchmark MSC] Emerging Markets Minimum Return -6.68 -6.49
5 AR e Annualized Return 15,17 16.04
Total Return 40.68 43.26
>_.__.Em=mma Excess Refurn Over 14.56 15.43
Return Summary Risk Free
Annualized Excess Return -0.87 0.00
50.0
45.01- 108 RISK SUMMARY STATISTICS
4000 a3 Beta 103 1.00
# B0+ Upside Deviation 11.14 16.91
E 300l Downside Deviation 8.01 7.69
5 249 2489
ﬂ WMW R : RISK/RETURN SUMMARY STATISTICS
m : Annualized Standard Deviation 15.34 14.70
2 150 Alpha -0.10 0.00
10.0- Sharpe Ratio 0.95 1.05
BOF 21 14 21 14 Excess Return Over Market / Risk -0.06 0.00
0.0 L R B e ; B Tracking Error 2.28 0.00
Q118 YTD 1 Year 3 Years 207 2018 2015 Information Ratio .0.38 -
S CAUSEWAY EMERGING MARKETS i MSCI Emerging Markets CORRELATION STATISTICS
R-Squared ' 0.98 1.00
Correlation 0,99 1,00
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WEST WARWICK TOTAL PLAN
CAUSEWAY EMERGING MARKETS

As of March 31, 2018

CAUSEWAY EMERGING MARKETS vs. eV Emg Mkfs Equity Net

50,0

400

30.0—

200

100

~10.0—

-200}-

300 Quarter YTD 1 Year 3 Years 5 Years 2017 2018 2015 2014

25th Percentile

75th Percentile

# of Portfolios 188 188 185 169 139 184 181 143 126

4 MSCI Emerging Markets
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WEST WARWICK TOTAL PLAN
ISHARES EUROZONE ETF

As of March 31, 2018

RISK RETURN STATISTICS
December 01, 2017 Through March 31, 2018
iSHARES EURCZONE

Account Structure . Mutual _ucsn‘ ETF MSCI EMU Index
AR RETURN SUMMARY STATISTICS
Ineeption Date 12101117 Number of Periods 4 4
; : EELLs e Maximum Return . 7.1 7.03
Benchmark MSCI EMU Index Mirimum Relurn -5.99 -5.78
g Annualized Return 0.09 -0.34
Total Return 0.09 -0.34
Ma:_a:_w__wma Excess Return Over .0.40 .0.83
Return Summary Isk bree
10.0 Annualized Excess Return 0.43 0.00
RISK SUMMARY STATISTICS
500 Beta 1.00 1,00
=S ’ Upside Deviation 16.77 16.93
£ Downside Deviation 13.04 11.00
€ 00 g e
5 | o i TR RISK/RETURN SUMMARY STATISTICS i
2 B I ' Annualized Standard Deviation 18.48 18.39
X  s5pk Alpha 0.11 0.00
Sharpe Ratio -0.02 -0.05
. Excess Refurn Over Market / Risk 0.02 0.00
0.0 Tracking Error 1.25 0.00
Mar-18 YTD 1 Year 3 Years 2017 2016 20156 Information Ratio 0.34 -
R iSHARES EURODZONE ETF § MSCI EMU Index CORRELATION STATISTICS
R-Squared 1.00 1.00
Correlation 1.00 1.00
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WEST WARWICK TOTAL PLAN
ISHARES EUROZONE ETF

As of March 31, 2018

ISHARES EUROZONE ETF vs. Europe Stock MStar MF

40.0
, j

350

30.0
250
200
15.0
10.0

Quarter YD 1 Year 3 Years 8 Years 2017 2016 2015 2014

25th Percentile

75th Percentile

# of Partiolios 28 28 28 27 2% % 24 24 21
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WEST WARWICK TOTAL PLAN
ISHARES MSCI JAPAN ETF

Account Information

Account Structure Mutual Fund

Inception Date 10/01/17

Benchmark

Return Summary

10.0

50

Rate of Return %

13 08 t3 od

00-TQ118  YID  Yeawr  3Yeas 2017 2016 2015

IR iSHARES MSCI JAPAN ETF g% MSCI Japan

RISK RETURN STATISTICS

October 01, 2017 Through March 31, 2018
iISHARES MSCI JAPAN

As of March 31, 2018

ETF MSCI Japan
RETURN SUMMARY STATISTICS
Number of Periods 5] 3]
Maximum Return 5.02 4.58
Minimum Return -2.97 -2.11
Annualized Reiurn 7.66 7.43
Total Return 7.66 7.43
Annualized Excess Return Over
Risk Free 6.98 6.74
Annualized Excess Return 0.23 0.00
RISK SUMMARY STATISTICS
Bela 1.00 1.00
Upside Deviation 6.35 5.53
Drownside Deviation 5.71 1.48
RISK/RETURN SUMMARY STATISTICS
Annualized Standard Deviation 9.94 9.23
Alpha 0.04 0.60
Sharpe Ratio 0.70 0.73
E£xcess Return Over Market / Risk 0.02 0.00
Tracking Error 3.87 0.00
Information Ratic 0.08 -
CORRELATION STATISTICS
R~Squared 0.88 1.00
Correlation 0,93 1.00
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WEST WARWICK TOTAL PLAN
ISHARES MSCI JAPAN ETF

As of March 31, 2018

iSHARES M5C] JAPAN ETF vs. eV All Asia Pacific Equity Net

§0.0
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40.0{—-
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200~

100 -
R
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Quarter YTD 1 Year 3 Years 5 Years 017 2016 2015 2014

-20.0

25th Percentile

j
75th Percentile

# of Portiolios - 87 87 86 80 77 104 94 91 89

4 MSCI Japan
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WEST WARWICK TOTAL PLAN
DOUBLELINE TOTAL RETURN BOND 1

Account Information

Account Structure Mutual Fund

Inception Date 10/01M5

wm:n:_jm% Barclays Aggregate

Return Summary

10.0
- 38

mm 5.0 .,:, by 26
3
P ol | | T
%5 P mg
I A1
e .
50

-100

Q1-18 YTD 1 Year 3 Years 2017 2016 2015
S DOUBLELINE TOTAL RETURN BONDH] Barclays Aggregate

RISK RETURN STATISTICS |
October 01, 2015 Through March 31, 2018

DOUBLELINE TOTAL

As of March 31, 2018

RETURN BOND Barclays Aggregate
RETURN SUMMARY STATISTICS
Number of Periods 30 30
Maximum Return 1.32 1.80
Minimum Reiurn -1.55 -2.37
Annualized Return 1.70 137
Total Retumn 431 345
Annualized Excess Return Over
Risk Free 1.12 0.78
Annualized Excess Return 0.34 0.00
RISK SUMMARY STATISTICS
Beta 0.68 1.00
Upside Deviation 1.27 1.59
Downside Deviation 1.61 2.25
RISK/RETURN SUMMARY STATISTICS
Annualized Standard Deviation 2.06 2.82
Alpha 0.06 0.00
Sharpe Ratio 0.54 .28
Excess Return Over Market / Risk 0.16 p.0c
Tracking Error 1.16 0.co
Infarmation Ratio 0.29 -
CORRELATION STATISTICS
R-Squared 0.87 1,00
Correlation 0.93 1.00
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WEST WARWICK TOTAL PLAN

DOUBLELINE TOTAL RETURN BOND 1

As of March 31, 2018

DOUBLELINE TOTAL RETURN BOND 1 vs. eV US Core Fixed Inc Net

10.0

0.0

Quarter YTD 1 Year 3Years 5 Years 2017 2016 2015 2014

Return {Rank}

25th Percentile

..az_ Percentile

# of Portfolios 144 144 137 133 131 141 132 109 | 11
. i 1o -
4 Barclays Aggregate

146 (56) -146 (56} 1.20 (66) (~) (-) 354 (66) 265 _“.q: ) )
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WEST WARWICK TOTAL PLAN

VANGUARD INTERM BOND INDEX FUND ADM
As of March 31, 2018

RISK RETURN STATISTICS

October 01, 2015 Through March 31, 2018
VANGUARD INTERM Barclays U.S. Gov/Credit

BOND INDEX FUND ADM 510 Yr
RETURN SUMMARY STATISTICS
Number of Periods 30 30
; i 0 A ; Maximum Return 2.24 2.36
Benchmark Barclays U.S. Gov/Credit §-10 Yr Minimum Return -3.37 -3.18
Annualized Return 0.95 1.29
Total Return 2.40 3.26
>n_.._._m=mmn_ Excess Return Gver 0.38 0.70
Return Summary Risk Free
16.0 Annualized Excess Return -0.34 0.00
RISK SUMMARY STATISTICS
50 Bela 1.01 1.60
& Hr Upside Deviation 2.04 2.18
£ 05 07 Downside Deviation 2.95 2.89
o
5 | RISK/RETURN SUNMMARY STATISTICS
.m a0 -19 20 10 Annualized Standard Deviation 3.74 3.68
® sk Alpha -0.03 0.00
Sharpe Ratio 0.10 0.19
Excess Return Over Market / Risk -0.09 0.00
-10.0 Tracking Error 0.27 n.co
Q1-18 YD 1 Year 3Years 2017 2016 2015 information Ratio .24 _
R YANGUARD INTERM BOND INDEX FUND ADM i Barclays U.S, Gov/Credit 5-1... CORRELATION STATISTICS
R-Squared 0.99 1.00
Correlation 1.00 1.00
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WEST WARWICK TOTAL PLAN
VANGUARD INTERM BOND INDEX FUND ADM

As of March 31, 2018

VANGUARD INTERM BOND INDEX FUND ADM vs. eV US Interm Duration Fixed Inc Net

10.0

50—

00—

N —arer YTD 1 Year 3 Years 5 Years 2017 2016 2015 2014

4 Barclays U.S. GoviCredit 5-10 Yr 188 (99) -188 (99) 067 (37) - ) — () 381 (6 340 BT
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WEST WARWICK TOTAL PLAN
DIAMOND HILL SHORT DURATION

Account Structure Mutual Fund

Inception Date

Barclays 1-3 Yr, Gov/Credit

Benchmark

Return Summary

10.0

< 50~ a3
£
5 08 o6 . .
%n D D P onneme 000 s |
‘s 02 £.2
1]
m
T 50}

-10.0

Q1-18 YTD 1 Year 3 Years 2017 2018 2015

Bl DIAMOND HILL SHORT DURATION g Barciays 1-3 Yr, Gov/Credit

RISK RETURN STATISTICS
April 01, 2017 Through March 31, 2018
DIAMOND HILL SHORT

As of March 31, 2018

Barclays 1-3 Yr.

DURATION GoviCredit
RETURN SUMMARY STATISTICS
Number of Periods 12 12
Maximum Return 0.59 0.26
Minimum Return -0.03 -0.27
Annualized Return 3.32 0.02
Total Return 3.32 0.02
g:cm__mmn Excess Return Over 2.16 114
Risk Free
Annualized Excess Return 3.30 0.00
RISK SUMMARY STATISTICS
Beta 0.87 1.00
lUpside Deviation 0.60 0.29
Downside Deviation - 0.33
RISK/RETURN SUMMARY STATISTICS
Annualized Standard Daviation 0.68 0.57
Alpha 0.27 0.00
Sharpe Ratio 3.27 -1.98
Excess Return Qver Market / Risk 5.0C¢ 0.00
Tracking Error 0.44 0.00
Information Ratio 7.51 -
CORRELATION STATISTICS
R-Squared 0.57 1.00
Correlation 0.76 1.00
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WEST WARWICK TOTAL PLAN

DIAMOND HILL SHORT DURATION

As of March 31, 2018

DIAMOND HILL SHORT DURATION vs. eV US Short Duration Fixed Inc Net

5.0

-5.0

Quarter YTD 1 Year 3 Years 5 Years 2017 2016 2015 2014

Return (Rank)

25th Percentile

# of Portiolics 128 128 125 118 108 126 114 96 76

020 (42) 020 42 002 (93)
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WEST WARWICK TOTAL PLAN
VOYA SECURITIZED CREDIT

_s:wc.m_ .m::n

1010117

BhgBarc :m c:?o_.wm_

Return Summary

10.0

50+

Rate of Return %

-10.0

Q1-18 YTD 1Year  3Years 2017 2016 2015

Ml VOYA SECURITIZED CREDIT el BbaBare LIS Universal

As of March 31, 2018

RISK RETURN STATISTICS
October 01, 2017 Through March 31, 2018

VOYA mmnc_wﬁ_mN__Um_w BbgBarc US Universal
RETURN SUMMARY STATISTICS
Number of Periods 6 6
Maximum Return 0.72 0.51
Minimum Refurn -0.20 -0.96
Annualized Return 1.65 -0.89
Total Return 1.65 -0.89
Annualized Excess Return Over
Risk Free 0,87 -1.68
Annualized Excess Return 2.55 0.00
RISK SUMMARY STATISTICS
Beta 0.42 1.00
Upside Deviatlon 0.98 0.50
Downside Deviatien - 1.61
RISK/IRETURN SUMMARY STATISTICS
Annualized Standard Deviation 1.19 2.31
Alpha 0.34 0.00
Sharpe Ratio 0.81 -0.68
Excess Return Over Market / Risk 213 0.00
Tracking Error 1.51 0.00
Information Ratio 1.68 -
CORRELATION STATISTICS
R-Squared 0.68 1.60
Correlation 0.81 1.60
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WEST WARWICK TOTAL PLAN
VOYA SECURITIZED CREDIT

As of March 31, 2018

VOYA SECURITIZED CREDIT vs. eV LIS Securitized Fixed Inc Net

10.0

50

0.0

Quarter Y7D 1 Yoar 3 Years 5 Years 2017 2016 2615 2014

Return (Rank)

25th Percentile

75th Percentile

# of Portfolios 66 66 66 62 &8 64 54 35 27
A BhgBarc US Universal
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WEST WARWICK TOTAL PLAN
BLACKSTONE ALTERNATIVE MULTI-MANAGER FUND I

As of March 31, 2018

>Oﬂ°::.—“ —_‘—%O—.gm‘nmﬂ-: RISK RETURN STATISTICS
November 01, 2015 Through March 31, 2018
Account Sfructure Mutual Fund >_.._.m_~z_.“_>_..h%_waﬂﬂ_u.ﬂ__m. HFRX Global _._mnmm_ﬂ_a.__um
: MANAGER FUND |
Inception Date 1110118 RETURN SUMMARY STATISTICS
Number of Pericds 29 29
Maximum Return 1.67 2.45
Minimum Return ' -2.22 -2.76
Annualized Return 3.39 218
Total Return 8.38 5.35
Annualize: cess Return Over
Return Summary Rk _uamn Excess Retur 2.78 1.57
200 Annualized Excess Return 1.21 0.00
15.0F RISK SUMMARY STATISTICS
® Beta 0.57 1.00
= 10.0F Upside Deviation 1.26 1.92
m 50 Downside Deviation 277 3.27
m 0.0 [w.gmzfu RISK/RETURN SUMMARY STATISTICS
fis ’ Annualized Standard Deviation 3.59 3.71
S0k Alpha 0.18 .00
Sharpe Ratio Q.77 0.42
10,0 Excess Return Over Market / Risk 0.34 0.00
Q1-18 YTD 1 Year 3 Years 2017 2016 2015 Tracking Error 3.31 0.00
Infermation Ratio 0.37 -
B BLACKSTONE ALTERNATIVE MULTI-MANAGER FUND | ¥ HFRX Global Hedg...
CORRELATION STATISTICS
R-Squared 0.35 1.00
Corretation 0.59 1.00
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WEST WARWICK TOTAL PLAN
GRAHAM ABSOLUTE RETURN FUND

Account Information

Account Structure Mutual Fund

Inception Date

Benchmark

Return Summary

200
15.0

10.0

33 3.3
5.0+ 12 25

Lo N

5.0 -2
-100
-15.0
200

116

T

05

-20

=20 2.8

Rate of Return %

6.9

Q118 ¥YTD 1Year  3Years 2017 208 2015

B GRAHAM ABSOLUTE RETURN FUND it HFRX Macro Index

RISK RETURN STATISTICS
January 01, 2016 Through March 31, 2018

As of March 31, 2018

mgzﬂﬁbﬂﬂow%hw HFRX Macro Index
RETURN SUMMARY STATISTICS
Number of Periods 27 27
Maximum Return 6.57 3.80
Minimum Return -2.19 -4.86
Annualized Return 3.19 -1.12
Total Return 7.33 -2.51
Annualized Excess Return Over
Risk Free o 2.48 -1.84
Annualized Excess Return 4.32 0:00
RISK SUMMARY STATISTICS
Beta 0.44 1.00
Upside Deviation 7.29 3.28
Downside Deviation 2.41 4.12
RISKIRETURN SUMMARY STATISTICS
Annualized Standard Deviation 7.27 5.24
Alpha 0.32 0.00
Sharpe Ratic 0.34 -0.35
Excess Return Over Market / Risk 0.58 0.00
Tracking Error 7.4% 0.00
Information Ratio 0.58 -
CORRELATION STATISTICS
R-Squared 0.10 1.00
Correlation 0.32 1.00
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WEST WARWICK TOTAL PLAN
RENAISSANCE INSTITUTIONAL EQUITY

Account Information

>oooc2 Structure Mutual Fund

Inception Date

Benchmark HFRX Global Hedge Fund Index

Return Summary

200

150} 135 1

10.0

S0F (4 16
0.0 | - -

-1.0 -1.0

Rate of Return %

5.0

-10.0

Q1-18 YTD 1 Year 3 Years 2017 - 2016 2015

Rl RENAISSANCE INSTITUTIONAL EQUITY 88 HFRX Global Hedge Fund Index

RISK RETURN STATISTICS
January 01, 2017 Through March 31, 2018

As of March 31, 2018

RENAISSANCE HFRX Global Hedge Fund

INSTITUTIONAL EQUITY Index
RETURN SUMMARY STATISTICS
Number of Periods 15 15
Maximum Return 4.44 245
Minimum Refurn -2.99 -2.42
Annualized Return 12.88 3.91
Total Return 16.35 4.92
Annualized Excess Return Over
Risk Free 11.83 2.87
Annualized Excess Return 8.98 0.00
RISK SUMMARY STATISTICS
Beta D0.72 1.00
Upside Deviation 4,11 218
Downside Deviation 3.53 3.53
RISK/RETURN SUMMARY STATISTICS
Annualized Standard Deviation 8.00 363
Alpha 0.80 0.00
Sharpe Ratic 1.48 0.79
Excess Retumn Over Market / Risk 1.12 0.00
Tracking Error 7.63 0.c0
Information Ratio 1.17 -
CORRELATION STATISTICS
R-Squared 0.11 1.00
Carrelation 0.33 1.00



WEST WARWICK TOTAL PLAN
DAVIDSON _Am_.,\__vzm_N

Account Information

Account Structure Mutual Fund

Inception Date 1/01/16

Benchmark

HFRX Event Driven Index

200
150
100
60
0.0
5.0
-100
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-20.0

Rate of Return %

Q1-18 YTD 1Year  3Years 2017 2016 2015

R DAVIDSON KEMPNER kg HFRX Event Driven Index

RISK RETURN STATISTICS
January 01, 2016 Through March 31, 2018
DAVIDSGN KEMPNER HFRX Event Driven Index

RETURN SUMMARY STATISTICS

As of March 31, 2018

Nurnber of Periods 27 27
Maximum Return 1.36 2.67
Minimum Return -0.58 -4.38
Annualized Return 6.49 5.42
Tetal Return 15.19 12.60
>a_._cm_mnmn Excess Return QOver 577 470
Risk Free

Annualized Excess Return 1.07 0.00
RISK SUMMARY STATISTICS

Beta 012 1.00
Upside Deviation 117 2,91
Downside Deviation 0.39 6.2
RISK/RETURN SUMMARY STATISTICS

Annualized Standard Deviation 1.71 5.82
Alpha 0.47 0.00
Sharpe Ratio 3.38 0.81
Excess Return Over Market / Risk 0.63 0.00
Tracking Error 5.36 0.00
information Ratio .20 --
CORRELATION STATISTICS

R-Squared 0.17 1.00
Correlation 0.41% 1.00

Market Proxy: HFRX Event Driven Index
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WEST WARWICK TOTAL PLAN

BALYASNY ATLAS GLOBAL

Account Information

yonoca mz,_._oE_.m“ ‘z_:E‘m_ m::n

inception Date 110116

Benchmark HFRX Giobal Hedge Fund index

Return Summary

20.0
1501
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5.0

Rate of Retun %

00 |I§gﬁm|.l§§]1
-5.0

-10.0

G148 YD 1Year 3Yeas 2017 2016

B BALYASNY ATLAS GLOBAL g HFRX Global Hedge Fund index

RISK RETURN STATISTICS
January 01, 20116 Through March 31, 2018

As of March 31, 2018

BALYASNY ATLAS HFRX Global Hedge Fund
GLOBAL Index

RETURN SUMMARY STATISTICS
Number of Periods 27 27
Maximum Return 2.02 2.45
Minimum Return -2.23 -2.76
Annualized Return -0.02 3.28
Total Return -0.04 7.54
Annualized Excess Return Over
Risk Free -0.73 257
Annualized Excess Return -3.30 0.00
RISK SUMMARY STATISTICS
Beta 0.36 1,00
Upside Deviation 1.99 1.92
Downside Deviation 212 3.85
RISK/RETURN SUMMARY STATISTICS
Annualized Siandard Deviation 3.35 3.65
Alpha -0.09 0.00
Sharpe Ratio -0.22 0.70
Excess Return Over Market / Risk -0.89 0.00
Tracking Error 3.88 0.00
Infermation Ratio -0.85 -
GCORRELATION STATISTICS
R-Squared 0.15 1.00
Correlation 0.38 1.00
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WEST WARWICK TOTAL PLAN
WEST WARWICK TOTAL PLAN

As of March 31, 2018

Clearbrook Investment Consulting, LLC {Clearbrook} has exercised reasonable professional care in the preparation of this performance report. However,
certain information in this report, such as market indices, security characteristics, efc. is recelved from sources external to Clearbrook. These sources,
including pricing and rating services, issuer reports or communications, etc. are believed to be reliable. While efforts are made to ensure that this data is
accurate, Clearbrook cannot accept responsibility for any errors that may occur. Al rates of return for periods longer than one year have been annualized.
All rates of return are gross of management fees and net of commissions unless otherwise noted. Past performance is not an indication of future results.

.

A copy of Clearbrook's Form ADY, Part ZA, is available, without charge, upon request. The Form ADV, Part 24, is the SEC disdosure document Clearbrook
Is required to file as a registered investment advisor. If you would like to receive a copy, please send a written request to the address noted below.

Jonathan M. Chesshire, CIMA | Managing Director
CLEARBROOK | 2 Country View Rd., Suite 130 | Malvern, PA 19355

(p) 610.225.6072 | (f) 610.225.6066 | jchesshire@cirbrk,com
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