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As of July 31, 2017

Policy Index: 33% Russell 3000/ 22% MSCI ACWI Ex USA/ 22 5% Barclays U.S. Universall 18.5% HFRX Global Hedge Fund Index/ 4% 91 Day T-Bilts

Shares Russell 1000 Growth ETF= VIGAX until 12/29/2015, IWF going forward

Spliced Russell 1000 Growth Index= CRSP Large Growih Index until 12/31/2015, Russell 1000 Growth going forward

Footnotes:

_John Hancock International Growth was invested June 29, 2017
-iShares MSCI Europe Financials ETF was invested May 31, 2017
-Diamand Hill Short Duration was invested in April 21, 2017

-DFA Emerging Markets Care Equity was invested March 21, 2017

Vanguard Mid Cap Index was invested in March 1, 2017
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Clearbrook Investment Consulting, LLC (Clearbrook) has exercised reasonable professional care in the preparation of this performance report. However, certain
information in this report, such as market Indices, security characteristics, efc. is rareived from sources external to Clearbrook. These sources, including pricing
and rating services, issuer reports or communications, etc, are helieved to be reliable. While efforts are made to ensure that this data is accurate, Clearbrook
cannot accept responsibility far any errors that may occur. Al rates of retun for periods longer than ene year have been annuaiized, All rates of return are gross
of management fees and net of commissions unless otherwise noted. Past performance is not an indication of future results.

A copy of Clearbrook's Form ADV, Part 24, is available, without charge, upon request. The Form ADV, Part 2A, is the SEC disciosure document Clearbrook is
required to file as a registered investment advisor. If you would like to receive a copy, please send a written request to the address noted below,

Timothy C. Ng | Managing Director
CLEARBROOK | 825 Third Avenue, 31st Floor | New York, NY 10022
{(p) 212.359.0273 | (f} 212.359,0291 | tng@clrbrk.com

Jonathan M. Chesshire, CIMA® | Managing Director
CLEARBROOK | 2 Country View Rd., Suite 130 | Malvern, PA 19355
(P) 610.225.6072 | {C) 484.802.5434 | (f) 610.225.6066 | jchesshire@clrbrk.com



